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Bceemupnsbiii 6ank (The World Bank) —
MeXIyHapoHasi (pUHAHCOBAsi OpPraHU3ALMA,
KOTOpasi co3/laHa JJIsl OpraHu3aluuu (pUHaH-
COBOM M TEXHHYECKOM IOMOILM PA3BUBAIO-
muMcest ctpaHam. B mpouecce pa3Butus
BcemupHblii 6aHK mpeTeprieBan pazIHyHbIE
CTPYKTypHble u3MeHeHus. CeromHs nox
BcemupHbiM 6aHKOM (paKTUYECKH MMOHHMA-
10T JIBE OpraHu3aluu:

— MexxayHapoaHblii  0aHK PEKOHCTPYK-
uu u pa3zsutus (MBPP);

— MexxnyHapoiHas acCoUraIys Pa3BUTHS.

B pa3noe Bpemsi K HUM ObUIM MPHUCOEIH-
HEHbI CO3/aHHbIE Ul penieHus 3anad Bcee-
MHUPHOTO OaHKa eIié TPH OpraHu3aIIH:

—MexayHapoaHast (puHaHCOBast KOpHOpALKs,

— MHOroCTOpOHHEE areHTCTBO 10 rapaH-
TUSAM UHBECTHULIUN;

— MexxayHapoaHblil LIEHTP IO YPETryJIH-
POBAHUIO HHBECTULIMOHHBIX CIIOPOB.

Bce naTe opranusanuii BXOAAT B IPYIILY
opranmzanuii BcemupHoro 0aHka W HOCST
Ha3Banue «lpynma BcemupHoro 6anka». B
psane ciydaeB noa BceemupHbIM OaHKOM
MHOTHE IO-TpeKkHeMy noHHMarT MBbBPP,
KOTOpBIM J0 CUX IIOpP COCTABIIAET OCHOBY
nesitenbHOCTH BeemupHoro OaHka.

BcemupHblii 6aHK /1Ba pasa B roj1 JIENaeT 10-
Kian 00 skoHomuke Poccun. B ampene 2015 1.
UM JIaHBI TEKYIIIEE COCTOSHUE U IIPOrHO3 Pa3BU-
tist Poccrm Ha 2015 — 2016 . [1].

Kak cnemyer u3 mpeamOyibl JgokjIaaa
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BcemupHoro 6anka, CaHKIIUU JTEHCTBUTEIb-
HO yAapuiIn o COLIMAJIBHO-
SKOHOMHUYECKOMY mosioxeHnuto Poccun. On-
HaKO pOCCHUICKas IKOHOMHKA HE BHaja B
petieccuto, o0ecreuynB HE3HAYUTEIBHBIN, HO
poct B 0,6 %. DKcriepTHBIE OICHKHU MaCHHS
MaKpO3KOHOMHUYECKMX IOKa3aTenei 3a cuér
naJicHus 1IeH Ha HedTh sBIstoTCs s Bee-
MHUPHOTO OaHKa CKOpee J>KeJacMbIMHU, UYeM
000CHOBaHHBIMH. DTO TOBOPHUT O TOM, YTO
[IpaButensctBO P® MOXET HaXOguTh U
HaXOAMT aJieKBaTHbIE (HOPMBI, MMPOTUBOMACH-
CTBYS 3THUM BbI30BaM. MBI HE paszeinseM
KpaiiHe HEraTUBHBIX IPOTHO30B OTHOCH-
TEJIbHO JAOJTOCPOYHOTO YXYALICHHUS MOJI0-
eHus ctpanbl. Ckopee Bcero, Poccus oGec-
MeyuT HeOONBIION, B TIpeIesiax CTaTUCTHYC-
CKOM morpenrHocTH, poct. OnHako 31o Oyner
Ka4eCTBEHHO WHOW CTPYKTYPbl 3KOHOMHYE-
ckuii poct. Jlons dakropoB HedTerazoBoro
KOMIUIEKCa OyJeT YMEHbBIIATHCS, a BOT OIS
pOCTa SKOHOMHUKH 3a CUYET CTAHKOCTPOCHHS,
MAIIMHOCTPOCHHS, CEIbCKOXO3SICTBEHHBIX
oTpacieli OyieT Bo3pacTars.

[Tanenue 1eH Ha HePTH HECET B cebe U
HEKOTOPBIA  IMOJOKUTEIbHBIM MOTEHIHAI,
cTpaHa OyneT OOJbIE OPUEHTHPOBATHCA Ha
WHBIE JOXOJIbI BAIOTH HA MUPOBBIX PHIHKAX.
Wzonuposars Poccuto He ymactcsi, oHa pe-
aJbHO TIEPEXOJWUT HA WHBIC PHIHKKU A3UH U
Boctoka. Byner yrmyOnsThcst M MHTErpaIus
skoHOMHK ObiBmiero CCCP (Kuprusus, Ta-
mxukuctad, Kasaxcran, bemapyce). [omu-
TUYECKasi BaKXaHAIHWs Ha YKpawmHE MOXKET
3aKOHYUTHCS K KOoHITY 2015 1., u Poccus no-
JYYUT 3TU OCBOOOXKIEHHBIE PHIHKU KakK (ak-
TOp SKcTeHCUBHOTO pasputus. Crpoc Ha
BOCCTAHOBJICHUE 3KOHOMHKH M COIMAILHOMN
CTPYKTYpBI OyneT urpath HE TOJNBKO HeEra-

THUBHO, HO U IIOJIOXKUTCJIBHO AJI1 DKOHOMHKHU
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P®. Ilonaraem, 4TO0 mpH TPOTHO3HUPOBAHUU
Bcemupnbiii 6aHK 3TOT (akTop MPOUTHOPH-
poBasi. He BbIIEpKHMBaeT KPUTHKU YTBEp-
KJICHHE O TaJeHUH TMOTPEOUTEIHCKOTO
cnpoca B Poccuu, KOTOpBI CTaHET CIep:Ku-
BalOUIMM (aKTOPOM DPAa3BUTUS HKOHOMHKH.
Poccusi, koHeuHO, TEPEKUBET BHIHYKIACH-
HBIA MHBECTUIIMOHHBI M MOHETApPHBIN MIOK.
OTO MO3BOJIUT B KPAaTKOCPOUHOM IEPUOJIE HE
TOJIBKO COXPAHUTHCS, HO U YBEITUYUTH TEM-
el pehopMupoBaHHs CBOCH SKOHOMUKH.

CrnemyeT cOrIacuThCS C TEM, YTO aBTOPBI
BUAT yJap MO SKOHOMHKE B TOoM, uTo Poc-
CUSl OTpe3aHa OT OTHOCHUTENIBHO JAELIEBBIX
3aMMCTBOBAaHUI Ha BHEIIHEM JICHEKHOM
pbiHKe. be3ycioBHO, 3TO OTpa3uTcs Hera-
TUBHO. OJIHAKO TaKWe PUCKU CO BPEMEHEM
OynyT TpaHcopMHpPOBaHBI B OTBETHBIC.
Poccust Oyzner BbIHYXKAEHA NEpEeXOAMTH Ha
MEPENONHEHHbIE  JMKBUIHOCTBIO  PBIHKU
Asun. 3anag GymMepaHroM HOJIy4uT TO, YTO pe-
anbHO npenoanéc apyroi crpane. CILIA moryt
TOTEPSITH OBIBIIIYI0 HEOTPAaHUYECHHYIO CBOOOIY
BXOJK/ICHHSI HA MOHETapHbIe phIHKK Poccuu co
CBOMM CIIEKYJIITUBHBIM KallUTaJIOM.

VYkperuienne pyOust Ipou30iaEéT OTHOCH-
TEeJIbHO J10J1J1apa, HO HE CTOJIBKO MMOTOMY, YTO
pyOnb Oyner ycuiauBaThb CBOU MO3MIIMH,
CKOJIBKO TOTOMY, YTO JOJUIAp SIBJISETCA ca-
MOH MPOOJIEMHON BaNIOTOM, TIOCIECTBUS OT
pa3pylieHus CIOXKHUBIICHCS CUCTEMBI OyIyT
MIPOCTO HEMPOTHOZUPYEMBIMH.

He cnenyer cornamarbscsi ¢ BBIBOJOM O
TOM, YTO TJIABHBIM PHCKOM, YTIPOXKAIOIIAM
CPEIHECPOUYHOMY IMPOTHO3Y 3KOHOMHYECKO-
ro pocta Poccum, sBisieTcss coxpaHeHue
HHU3KOTO YpOBHsS HMHBecTHIMN. Husknii wH-
BECTUILIMOHHBIM CIPOC CBHUIETEIBCTBYET O
Oosnee TiIyOOKHX CTPYKTYpPHBIX MpoOiemax

POCCHIICKON DKOHOMHKH U YK€ 3aJI0KHUIT OC-
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HOBY JUIsl HOBOM SIOXM HU3KHX IOTECHIIH-
QJIbHBIX TEMIIOB POCTA IKOHOMHUKH.

[ToTpeGHOCTH pEeCTPYKTypHU3aLMHU KO-
HOMUKH, OKa3aHHE IIOMOLIM pPa3pyLIEHHbIM
BOMHOI BOCTOYHBIM pPETrMOHaM YKpauHbl,
BOCCTAHOBJIEHHE YKOHOMHUYECKOIO MOTEHIIN-
ana JlansHero Bocroka, mporpamMma ykper-
JIeHHsI 000POHOCTIOCOOHOCTH CTpaHBI TIOTpPE-
OYIOT OTPOMHBIX BHYTPEHHHMX WHBECTHIIUI.
Kak camu CIIIA ykpenwinch Ha peanuzaluuu
wiana Mapmasia, Tak 1 Poccust Oymer mnpen-
NpPUHUMATh IIard 10 HAKAUMBAHHUIO COBOKYII-
Horo crpoca. M3omsaus Poccun ot nepenoBsIx
TEXHOJIOTWH B 3TOH cdepe ecTb ouyepemHoe
«noxxenanue» BeemupHoro 6aHka.

WHCTpYyMEHTBl M MEXaHHM3MbI, KOTOpBIE
NPUBJICYCHBI JUII 00OCHOBAHUS 3TOTO TE3H-
ca, IojaraeMm, UCXOJAT W3 HEKOTOPBIX IIO-
CTYyJ1aTOB MOHETapHOI SKOHOMMKH, KOTOPBIE
HE HalyT CBOEro IMOJIHOTO BOIUIOLIEHUS B
Poccun Ha coBpemenHom stane. Poccust Oy-
JIeT cTaparbCs YCUIMBATh pOJIb ToCylap-
CTBEHHOT'O BO3/ICHCTBUS B 9KOHOMHKE U pea-
JU3alMM CTPATErMYeCKH BaXKHBIX HHBECTHU-
UOHHBIX MPOTpaMM. ODTOT TNepHoi Oyaer
OTHOCHTENIHO TPOJIOJDKUTENBHBIM, HO He-
00XOUMBIM B YCJIOBHAX, KOTJa IMOJUTHYE-
CKOMY pPYKOBOJICTBY CTalM OKOHYATEIbHO
acHbl cTparernyeckue nenn CIIA no wuso-
UK U ocnabnenuto Poceun.

MoXHO yTBEp)KIaTh, YTO BCS MOJUTHKA
Oyzmer HampaBlieHa HAa MOOWIJIN3AIIUIO PECYp-
COB JIJIsl COXPAHEHUs LIEJIOCTHOCTU CTPaHbl U
3alIUTHl €ro TMOTeHIuana. Poibp HCKIOUYH-
TEJIBHO PBIHOYHBIX MEXaHU3MOB M BO3MOXK-
HOCTEl MOHETAapHOM KOHOMHUKHU OyneT He-
CKOJIKO OTPaHUYEHA.

BceMupHblii 0aHK BbIENHUI OCHOBHBIE
PHUCKH U IOJUEPKHYJI, YTO JOCTUXKEHUE LIETH

ITOBBIIIICHUA BCCO6HI€FO 071aroCOCTOSHHS
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HaxoguTca mon yrposoil. Ilpm Bceil BepHO-
CTU JAHHOI'O BBIBOJA, C KOTOPBIM CJEAYET
COINIACUTBHCS, HAJ0 OJHOBPEMEHHO IpHU-
3HaTh, YTO Poccust paccMaTpuBaeT 3TH yrpo-
36l B cHcTeMe uepapxuil. ['aBHbIE Yrpo3bl
ucxonaar u3 CIIA, monuTuka KOTOPBIX BO-
o0Ile CTaHOBHUTCS HEMpPEICKa3yeMol U OT-
KPOBEHHO BpaXAEOHOW IO OTHOIICHUIO K
Poccun. Poccust onepxut modemy u 100bET-
Csl BBITOJI, €CJIM HE JOMYCTUT allbTEPHATUB-
HBIX MOTEPh OT pa3pyLIeHUH B pe3yibTare
peanu3aldyd HE3KOHOMHUYECKUX yrpos. s
Poccun BBDKWTH B HACTOSIIMI TEpUOn —
3HAYUT, OZepXkaTh Nodeny. A MageHue TeM-
IIOB POCTa — 3TO HE €CTh NAaJCHUE JOXO0B.
Cnenyer mpu3HaTh BEPHBIM BBIBOJ U3
noknana BcemupHoro 6aHka o TOM, 4TO B
r7100aTbHOM MacIiTade B YCIOBHUSX HU3KHX
HeH Ha He(pTb HMHBECTOPHI YK€ OBUIM BHI-
HYKJEHbl TIEPECMOTPETh CBOM OLIEHKU IEep-
CIIEKTMB pOCTa B CTpPaHaxX-dKCIOPTEPAX
HePTH. DTO CTANIO AONOIHUTEIBLHBIM (PAKTO-
pOM OTTOKa KalluTajla, COKPALLEHUs pe3ep-
BOB, PE3KOT0 OOECIICHEHHs HAIMOHAJIBHBIX
BAJIOT U POCTa CHPAAOB M0 KPEAUTHBIM Jie-
(OoNTHBIM CBOTIAM Ha CyBEpEHHBbIE OOIHMTra-
OUM MHOTHX CTPaH-IKCIOPTEPOB HEPTH.
3nech Mom4YEpKUBaAETCA TOT (DaKT, YTO HC-
KYCCTBEHHBIH 00BaJI 11eH Ha He(PTh MPUBEN K
norepe AenoBoil pUHAHCOBOW aKTUBHOCTH B
cTtpaHax-napTHépax. OmHAKO  MOJHUTHKA
CIIA ampuopu BMEHMIA 3TH PUCKH CTpa-
Ham-niapTHEpaM Poccumn. D10 Kacaercss He
TOJILKO TIaJICHUS IIeH Ha He(Th, HO M COKpa-
ieHust Toprosiu co ctpaHamu EC, ocoben-
HO B YYBCTBUTENIbHBIX s HHUX 00JacTIX
MPOU3BOICTBA TIPOJOBOJILCTBHUSI, MPOTYKTOB.
Ecnu morepu ot cankuuii 1 Poccun co-
CTaBWIM MopsAaka 23 Miapa A0dA., TO A

ctpan EC oxono 21 mupn eBpo (co cioB
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rnaBel MU/l Wcnannmu Xoce Manyansa [ap-
cus-Mapranso.) Kak BuauM, peanr3oBaHHBIE
HOJIMTHYECKHE pUcku uist crpad EC okazanuch
cymectBeHHO Bhie. Jlns camux CIIA kak
BEIYIIe MUPOBOM 3KOHOMUYECKON JIEp>KaBbI
PHCKH TOTEPh Ha MATETHYECKUX PhIHKax OymyT
e 0ojiee CyIECTBEHHBIMU.

Jlokylaq mocTpoeH Ha JIOCTATOYHO TIoy-
OOKOM aHajM3e Pe3yJbTaTOB MPOILIBIX JIET.
Yro xe kacaercs Oyaylero s3KOHOMUYECKO-
ro pocta Poccum, To, Kak CBUIETENILCTBYET
CTaTHCTHKA, 3T BBIBOJBI YK€ HE COrjacy-
I0TCSl ¢ (pakTaMu. YTBEP)KIAETCs, YTO IIOK
OT CHID)KEHUS IIeH Ha He(Th U IIOK OT BBe-
JIEHHBIX DKOHOMHUYECKMX U TOJIUTUYECKUX
cankuui Beepruyt Poccum B 2015 r. B pe-
neccuto. Ilpon3olaér mnajgeHue peanbHOTO
BBII B Teuenue aByx ser Ha 3,8 % B 2015 1.
u Ha 0,3 % B 2016 romy. OnHako B AoKIiaje
NpU3HAETCA, YTO YK€ B CPEITHECPOUHOM Hep-
CrieKTUBe SKoHOMHKa Poccum Oynet apantu-
pPOBaThCs K HOBBIM IIeHaM Ha He(Th, a TaKKe
K COXPAHSAIOIIEHCS HEONPENCIEHHOCTH B
YCIIOBUSIX TEOIMOJIUTUIECKON HANPSHKEHHO-
CTH U BBEAEHHBIX CAHKIMHA, YTO 3TH HOBbIE
peasiun OyAyT B COCTOSIHUM HW3MEHHUTh
CTPYKTYPY POCCUMCKON SKOHOMHUKH, a TAKKE
dopMBI €€ MHTEerpaliii B MHUPOBYIO KOHO-
MuKy. OZHAKO BMECTE C MOJOOHBIMHU ONTH-
MUCTHYECKMMHU  BBIBOJAAMHM,  JIOKA3aTeNb-
CTBaMH, KOTOpPbIE B JIOKJIAJIe HE TIPUBEICHBI,
clenyeT TpuBeCTH 0oyiee CTaTUCTHYECKH
3HAYUMOE JUIsl OMPOBEP)KEHUSI HEraTHBHBIX
TEHJICHIIUN B POCCUMCKON YKOHOMHKE.

C mapra 2015 r. B Poccun peanuzoBan
WHBECTUIIMOHHBIA TMPOEKT MO CO3JaHHI0
COOCTBEHHOW HAIMOHAIBHOW  TUIATEKHON
CHCTEMBI, a B Ommkaiiimiem OyayimeM OyaeT
HaiineHa anprepHatuBa CBUDT B xoonepa-

umn ¢ Kuraem, nnsi KoToporo yrpossl OT-
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KJIFOUEHUS OT ATOM CUCTEMBI Iepeaadu AaH-
HBIX Y€ CTaHOBSITCS AOIYCTUMBIM. Yxe 9
MapTa 3TOr0 TOAa COBET JUPEKTOPOB
CBUODT He Tonbko oTkimroumn Poccuro ot
CUCTEMbI, HO U TPEJIOKII €l YIEHCTBO B
COBETE JUPEKTOPOB.

Poccus, B oTimune OT MHOTHX CTpaH, HE
BTAHYyTa B omnacHele Joaru. OHa He pa3me-
maia (UHAHCOBBIE MHCTPYMEHTHI id (hu-
HAHCUPOBAHUS U OOCIYXHBaHHS TOCyHap-
CTBEHHOI'O JI0JIra, a TakXke OOJMranuii, Ko-
TOpbIe OBl MOAJICKAIU MOTAICHHIO. JDTH UH-
CTPYMEHTHI CIIEyeT pacCMaTpUBaTh KaK Me-
XaHU3M IKOHOMHUYECKOIO U IMOJUTHYECKOIO
KOHTPOJIA, KOTOPBI HCHOJB3yeTCS B TOM
YHuclie U TaKUM HMHCTUTYTOM, Kak Bcemup-
HBI OaHK. B pe3ynbrare Poccus He yrpatu-
Ja CBOEM HE3aBUCHUMOCTH, KaK Obl KOMY-TO
3TOr0 HU XOTEJOCh.

Hano npusnate ¢akrt, uto poccuiickas
SKOHOMHKA OyIeT MpearnprUHUMATh YCHIIUS
MpU TOJIHOM MOAJEPIKKE TOCYIapCTBEHHBIX
MHCTUTYTOB, HE 0CO0O0 MOJarasich Ha CIIEIyI0
WUTPY PBIHOYHBIX CHJI, Ha PECTPYKTypHh3a-
LU0, MOJEPHU3ALNI0, MAKCUMaJbHO MC-
MOJIb3Ysl BO3MOKHOCTH WHTETpAIlM B Tpa-
Hunax EBpazuiickoro 3KOHOMHUYECKOr0 CO0-
3a, BPUKC, HIOC. 3tot dakr Bcemupnsrii
0aHK MPOUTHOPHPOBAJI, CIIEOBATEIHHO, IPU
MOCTPOEHUM CBOMX MPOTHO3HBIX MOAENEH yIy-
CTWJI HeuTO 3HaunMoe. Huskas riena Ha HeTh
MOXET CTaTh YK€ TIOJIOKHUTEIBHBIM (haKTOPOM
CHIDKEHMSI BHYTPEHHHMX M3JEP)KEK MPH MPOH3-
Bozactee BBIL

Poccuss obnajmaer cCylecTBEHHBIM BHYT-
PEHHMM PBIHKOM, YTO HE MOXET HE IMPUHH-
MaThCs BO BHUMaHHE B TIOCTPOSHHUH TIPOTHO30B
Ha CPEIHECPOUHYIO U JIOJATOCPOYHYIO MEPCTIeK-
THBY BceMupHbIM 6aHKOM.

Bricokass BoJaTHMIBHOCTH Ha MHPOBBIX
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(MHAHCOBBIX pPBIHKAX B COBOKYIHOCTH C
NPSIMBIMU OTPAHUYECHUSIMU TIPUBEAET K MO-
JepHU3alMd  HAIMOHAJIBFHOTO OaHKOBCKO-
KPEIUTHOTO CEKTOpa, HalpuMep IpeojoJe-
HUI0 PUCKOBOW (PMHAHCOBOW 3aBUCHUMOCTH
OT MEXIYHApOIHBIX (PMHAHCOBO-KPEAUTHBIX
MHCTUTYTOB. [IpOEKTHI CO3/1aHUs MHBECTH-
muonHoro (ouma B pamkax bPUKC mo3Bo-
JIAT OTKA3aThCs WM, MO KpallHel Mepe, CHU-
3UTh 3aBHCUMOCTb OT TaKMX MHUPOBBIX I€H-
TpOB (pMHAHCOBOM TIOMOIIH, KaKk BceMupHbIit
6ank, M®K, EBPP. Otum uHcTHTYTaM npH-
JETCS caMUM UCKaTh (POPMBI pa3MeIleH s CBO-
ux pecypcoB. Tem cambiM OyneT mpeojoneHa
yrpo3a (MHAHCOBOTO JMKTaTa JaHHBIX (PUHAH-
COBO-TIOJIMTHYECKUX MHUPOBBIX HHCTUTYTOB B
NPOBE/ICHUU HAMOHAIBHOM nosmTrky Poccun.

BecbMa omrOo4HbIM SBISIETCS M TE3UC B
JIOKJIaieé O TOM, YTO BBHUJY OTpaHHYEHUS
OroxeTHBIX pecypcoB B 2015 — 2016 rr.
JIOTIOTHATENbHASL TIOAJIEP’)KKA OeqHOTO W
ySI3BUMOT'O HaceJIeHMs, BEPOSTHO, OyleT Me-
Hee cyniecTBeHHOH, yeM B 2008 — 2009 ro-
nax. Mupexcamusi 3apruiar B OOIKETHOM
cexktope B 2015 1. mpoBOAaUTHCS HE Oyjer.
OTH BBIBOJIBI YK€ HE MOTYT OBITh BOCIIPUHSI-
Thl Cepb€3HO mMOoTOMY, uTO IIpaBUTENBLCTBO
Poccun onpenenuno B kauecTBe NMpPUOPUTE-
TOB B COIMAJIBHON TMOJINTUKE TOACpPKAHNE
HanOoJiee YSI3BUMBIX B COLMAIBLHOM OTHO-
IIEHHHW CJIOEB HACEJeHWsA. YXKE B ampese
9TOr0 Toja OCYIIECTBIIEHA WHEKCAIHS
TpaHc(epTOB MEHCUOHEPAM.

He cnenyer 3a0biBaTh ri1aBHOTO: (hrHAH-
CoBasi MOMOIIb MHUPOBBIX (PUHAHCOBBIX HH-
CTUTYTOB, ypoBHS Bcemupnoro Oanka, co-
BPEMEHHBIX «IaHANIEB», — JIECTAOMIU3UPO-
BaTh, pacKkayaTb SKOHOMHMKY W MOJUTHYE-
ckue MHCTHTYTHI Poccuu [2]. Dta nens Oy-

€T PpEaNn30BBIBATHCA IYTEM yAEpPKAHUA
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eH Ha He(Th Ha HEECTECTBEHHO HHU3KOM
YpOBHE, HaBs3bIBaHUSI (PMHAHCOBOM TTOMOIIIH
C pa3JIMYHBIMU IOBOJIAMU CO CTOPOHBI MOJ-
KOHTpOJIbHBIX MpaButenscTBy CHIA mupo-
BbIX (DMHAHCOBBIX HMHCTUTYTOB, HAKOHEI,
BBEJICHUEM SKOHOMUYECKHUX, MOJIUTUYECKHX
CaHKIUM, IUIABHO NEPEeXOASIINX B JIEMOH-
CTPaLlMI0 BOOPYKEHHBIX CHJI HENoCpen-
CTBeHHO y rpanul] Poccun. DT0T ¢akT yxe
HE HYXJAeTCsi B TIIYOOKOW OKOJIOHAYyYHOU
WHTEpIpETaluy, YKOHOMHYECKass U (PHHAH-
coBas Oyokazna (pakTUYECKU CTajla pPeabHo-
cTero. KoMy oTux paccyxaeHudl Hexocra-
TOYHO, TO CJIEAYET PAaCCMOTPETh HOBEHILIYIO
UCTOPHIO pa3BUTHIA coObITHII B FOrocnaBun,
CepOumn, Cupun, Upake, JIuBane, Ykpause.
BcrioMHMM 3THOHMM «JaHaWLB» H
BhlpakeHue Beprunus wu3z «OHEUAbI»:
«boliTech naHaillieB, Aapbl MPUHOCAIIUX).
He B TakoMm nu xauecTBe BhIcTynaetr Bcee-
MUpHBIA OaHK, JaBasi CBOW TIPOTHO3BI.
Pa3Be He Takoe moBeneHue, a TOYHEE, CTUIIb
JESTEIbHOCTH TPEMOJHOCHT 3TOT OaHK, KO-

TOPOE MBI Ha3bIBAEM «JIAHANCHU3M)?
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